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This book examines the long term economic growth that has raised the West's material living standards to
levels undreamed of by counterparts in any previous time or place. The authors argue that this growth has
been driven by technological revolutions that have periodically transformed the West's economic, social and
political landscape over the last 10,000 years and allowed the West to become, until recently, the world's
only dominant technological force. Unique in the diversity of the analytical techniques used, the book begins
with a discussion of the causes and consequences of economic growth and technological change. The authors
argue that long term economic growth is largely driven by pervasive technologies now known as General
Purpose (GPTs). They establish an alternative to the standard growth models that use an aggregate
production function and then introduce the concept of GPTs, complete with a study of how these
technologies have transformed the West since the Neolithic Agricultural Revolution. Early modern science is
given more importance than in most other treatments and the 19th century demographic revolution is studied
with a combination of formal models of population dynamics and historical analysis. The authors argue that
once sustained growth was established in the West, formal models can shed much light on its subsequent
behavior. They build non-conventional, dynamic, non-stationary equilibrium models of GPT-driven growth
that incorporate a range of phenomena that their historical studies show to be important but which are
excluded from other GPT models in the interests of analytical tractability. The book concludes with a study
of the policy implications that follow from their unique approach.
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From reader reviews:

Leta Welter:

Why don't make it to become your habit? Right now, try to ready your time to do the important action, like
looking for your favorite publication and reading a publication. Beside you can solve your trouble; you can
add your knowledge by the reserve entitled Economic Transformations: General Purpose Technologies and
Long Term Economic Growth. Try to make book Economic Transformations: General Purpose Technologies
and Long Term Economic Growth as your close friend. It means that it can for being your friend when you
truly feel alone and beside that of course make you smarter than ever. Yeah, it is very fortuned to suit your
needs. The book makes you considerably more confidence because you can know anything by the book. So ,
we need to make new experience as well as knowledge with this book.

Sharon Wilson:

Inside other case, little individuals like to read book Economic Transformations: General Purpose
Technologies and Long Term Economic Growth. You can choose the best book if you'd prefer reading a
book. Providing we know about how is important some sort of book Economic Transformations: General
Purpose Technologies and Long Term Economic Growth. You can add expertise and of course you can
around the world by a book. Absolutely right, mainly because from book you can realize everything! From
your country till foreign or abroad you may be known. About simple thing until wonderful thing you may
know that. In this era, we can easily open a book as well as searching by internet unit. It is called e-book.
You may use it when you feel fed up to go to the library. Let's read.

Kevin Vargas:

Do you have something that you prefer such as book? The publication lovers usually prefer to pick book like
comic, quick story and the biggest an example may be novel. Now, why not seeking Economic
Transformations: General Purpose Technologies and Long Term Economic Growth that give your
entertainment preference will be satisfied through reading this book. Reading behavior all over the world can
be said as the way for people to know world considerably better then how they react to the world. It can't be
claimed constantly that reading behavior only for the geeky man or woman but for all of you who wants to
be success person. So , for every you who want to start looking at as your good habit, you may pick
Economic Transformations: General Purpose Technologies and Long Term Economic Growth become your
starter.

Richard Ault:

Are you kind of busy person, only have 10 or even 15 minute in your day time to upgrading your mind talent
or thinking skill perhaps analytical thinking? Then you are receiving problem with the book than can satisfy
your small amount of time to read it because this all time you only find e-book that need more time to be
study. Economic Transformations: General Purpose Technologies and Long Term Economic Growth can be



your answer because it can be read by you who have those short free time problems.
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