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In K. William Kapp’s most important work, Social Costs and Social Benefits, he argued that social controls
are necessary to both reduce the social costs and increase the social benefits of the economy - aspects which
are neglected under a system of free enterprise. Merging arguments from Thorstein Veblen, Karl Marx and
Max Weber, Kapp develops a genuinely heterodox theory that analyzes social costs as large-scale damages
that are caused by markets and require systemic solutions.

The core of this book are the chapters on the social costs of markets and neoclassical economics, the social
benefits of environmental controls, development planning, and the governance of science and technology.
These chapters convincingly argue for socio-ecological safety standards that yield social benefits and
sustainable development. In this, Kapp refutes conventional solutions, such as bargaining, taxation, and tort
law as ineffective, inefficient, inconsistent, and too market-obedient. This book demonstrates the fruitfulness
of the heterodox theory on social costs. The latter is a coherent alternative to neoclassical economics and an
effective remedy for urgent socio-economic and ecological problems.

This volume is suitable for readers at all levels who are interested in the theory of social costs, heterodox
economics, and the history of economic thought.
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From reader reviews:

David Eaton:

Have you spare time for a day? What do you do when you have far more or little spare time? Yep, you can
choose the suitable activity intended for spend your time. Any person spent their spare time to take a walk,
shopping, or went to the Mall. How about open or maybe read a book titled The Heterodox Theory of Social
Costs: By K. William Kapp (Routledge Advances in Heterodox Economics)? Maybe it is to get best activity
for you. You already know beside you can spend your time together with your favorite's book, you can better
than before. Do you agree with it is opinion or you have other opinion?

Jackie Peters:

Typically the book The Heterodox Theory of Social Costs: By K. William Kapp (Routledge Advances in
Heterodox Economics) has a lot of information on it. So when you make sure to read this book you can get a
lot of help. The book was published by the very famous author. Mcdougal makes some research prior to
write this book. This particular book very easy to read you can get the point easily after reading this article
book.

Harry Cofield:

Within this era which is the greater person or who has ability in doing something more are more important
than other. Do you want to become considered one of it? It is just simple strategy to have that. What you
must do is just spending your time very little but quite enough to experience a look at some books. One of
many books in the top checklist in your reading list is The Heterodox Theory of Social Costs: By K. William
Kapp (Routledge Advances in Heterodox Economics). This book and that is qualified as The Hungry Hills
can get you closer in turning out to be precious person. By looking up and review this reserve you can get
many advantages.

Kimberly Duda:

Do you like reading a e-book? Confuse to looking for your chosen book? Or your book has been rare? Why
so many concern for the book? But almost any people feel that they enjoy regarding reading. Some people
likes reading, not only science book but novel and The Heterodox Theory of Social Costs: By K. William
Kapp (Routledge Advances in Heterodox Economics) or maybe others sources were given know-how for
you. After you know how the truly great a book, you feel need to read more and more. Science guide was
created for teacher or maybe students especially. Those publications are helping them to add their
knowledge. In different case, beside science e-book, any other book likes The Heterodox Theory of Social
Costs: By K. William Kapp (Routledge Advances in Heterodox Economics) to make your spare time
considerably more colorful. Many types of book like this one.
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